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ENGLISH VERSION

Instructions :
(1) Give answer according to internal options.
(2) Figures in the right side indicate marks.

1 Choose the correct option and write :

ey

)

3)

4)

In the perfect competition market there should be
(A) Several sellers and a purchaser

(B) Several sellers and purchaser

(C) One seller and several purchaser

(D) One seller and one purchaser

Factors of production in perfect competition are
(A) Completely dynamic

(B) Completely non-dynamic

(C©) Minimum dynamic

(D) Dynamic and non-dynamic both of them

Perfect monopoly is

(A) Realistic

(B) Practical

(C) Unrealistic

(D) Realistic and unrealistic both

In monopoly purchasers
(A) 1s single

(B) are limited

(C) are several or single
(D) are several
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Price discrimination becomes possible only if there is lack
of in the market.

(A) Perfect competition
(B) Monopoly
(C) Oligopoly
(D) Bilateral monopoly

From the point of view of price discrimination there are
types of monopoly.

(A) None
B) Two
(C) Three
(D) Four

In the situation of monopolistic situation the firm obtains
in the equilibrium.

(A) Maximum profit or minimum loss

(B) Maximum profit

(C) Minimum loss

(D) Optimal profit

In the monopolistic competition marginal income 1is

(A) more than average income
(B) less than average income
(C) equal to average income

(D) equal price

By incurring selling cost

(A) the place of demand curve changes

(B) the shape of demand curve changes

(C) the place and shape of demand curve changes

(D) there is no change in place or shape of demand
curve

Selling cost

(A) adjusts the product with demand

(B) adjusts the demand with product

(C) creates supply of goods according to demand
(D) above all the three functions



(11) Price regidity in oligopoly is a
(A) Special phenomenon
(B) Accidental phenomenon
(C) Uncommon phenomenon
(D) Common phenomenon

(12) In oligopoly the demand curve 1is
(A) Completely elastic
(B) Completely inelastic
(C) Kinked
(D) Unit elastic

(13) What 1is called the net production in any country ?
(A) Inter-regional production
(B) National production
(C) Regional production
(D) Political production

(14) After specific limit how production factors become ?
(A) Divisible
(B) Constant
(C) Indivisible
(D) Not constant

(15) "When any factor of production receives surplus of
receipt over its minimum supply price, it is called rent.”
Which economist has stated this ?

(A) Mors. Joan Robinson
(B) Mayers

(C) Bolding

(D) Prof. Mill

(16) There are types of wages.
(A Two
(B) Three
(C) Four
(D) Five
(17) "Interest is the return for self-restraint". Who has stated
this ?
(A) Marshall
(B) Mayers
(C) Senior

(D) Seligman
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(18) According to Prof. Keyens interest is which type of
monetary event ?

(A) Pure

B) Mixed
(C) Impure
(D) Complex

(19) Which economist has presented the risk theory of profit ?
(A) Knight
(B) Schumpeter
(C) J. B. Clark
(D) Hawley

(20) 'Profit is mixed and puzzling income' Who has said this ?
(A) Schumpeter

(B) Leftwich
(C) Tausing
(D) Keynes

Explain the equilibrium of the firm and industry in the 10
long run under perfect competition.

OR
What is price discrimination ? When does it become possible ?

Explain the limitations of the marginal productivity theory 10
of distribution ?

OR
Explain the meaning of monopoly and its characteristics.

Explain the effects of selling cost on demand curve. 10
OR
Explain the risk and uncertainty theory of profit.

Explain the modern principle of rent. 10
OR

What is oligopoly ? Explain the characteristics of oligopolistic

competition.

Explain the price determination and equilibrium of the firm 10

and group in the long run under monopolistic competition.
OR

Explain the factors affecting real wage.
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